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Vostok Nafta: Telephone Conference to present
the rights issue on Wednesday January 28, 2009

Telephone Conference to be held on January 28, 2009 at 15:00
Central European Time (CET)

Vostok Nafta Investment Ltd. ("Vostok Nafta" or the "Company") will hold a
telephone conference with an interactive presentation at 15:00 CET (09:00
a.m. EST) January 28 where Per Brilioth, Managing Director of Vostok
Nafta will present the Company and the rights issue.

Please call in 10 minutes before the conference starts and stay on the line
(an operator will be available to assist you).

Call-in number for the conference call (Europe): +46 (0)8 5051 3792

To take part of the interactive presentation, please log on to:
http://www.livemeeting.com/cc/premconfeurope/join?id=4255835&role=attend&pw=pw6557

Or visit the website www.euvisioncast.com and login using the following:

Meeting ID: 4255835
Meeting Password: pw6557

A replay of the telephone conference will be available approximately one
hour after the completion of the conference and until February 4, 2009.

Replay number is: +46-(0)8-587 69441. To access the recording, please
enter access code: 4255835#

For further information please contact:

Robert Eriksson, Head of Investor Relations: +46 701 11 26 15




IMPORTANT NOTICE:

The information in this press-release is not for release, publication or distribution,
directly or indirectly, in or into the United States, Australia, Canada, Hong Kong or
Japan.

The information in this press-release shall not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there be any sale of the securities referred
to herein in any jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration, exemption from registration or qualification under the
securities laws of any such jurisdiction.

FOR RECEIVERS OF THIS PRESS-RELEASE IN THE UNITED STATES:

The information in this press-release does not constitute or form a part of any offer
or solicitation to purchase or subscribe for securities of Vostok Nafta Investments
Ltd. in the United States, nor may the securities be offered or sold in the United
States absent registration or an exemption from registration as provided in the U.S.
Securities Act of 1933, as amended, and the rules and regulations thereunder.
There is no intention to register any portion of the offering of securities of Vostok
Nafta Investment Ltd. in the United States or to conduct a public offering of shares
in the United States. The Shares mentioned herein have not been, and will not be,
registered under the United States Securities Act of 1933 (the “Securities Act”).

The Shares may not be offered or sold in the United States or to, or for the account
or benefit of, US persons (as such term is defined in Regulation S under the
Securities Act) except pursuant to an exemption from the registration requirements
of the Securities Act. There will be no public offer of securities in the United States.

The information in this press-release may not be forwarded or distributed to any
other person and may not be reproduced in any manner whatsoever. Any
forwarding, distribution, reproduction, or disclosure of this information in whole or
in part is unauthorized. Failure to comply with this directive may result in a violation
of U.S. Securities Act of 1933, as amended, or the applicable laws of other
jurisdictions.

FOR RECEIVERS OF THIS PRESS-RELEASE IN THE UNITED KINGDOM:

This communication does not constitute an offer of securities to the public in the
United Kingdom.

This press-release and the invitation to participate in the telephone conference is
being distributed by Vostok Nafta Investments Ltd. only to, and is directed at (a)
persons who have professional experience in matters relating to investments who
fall within Article 19(1) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”) or (b) high net worth entities, and other
persons to whom it may otherwise lawfully be communicated, falling within Article
49(1) of the Order (all such persons together being referred to as “relevant
persons”). No other person should act or rely on this press-release or any of its
contents and are not permitted to participate in the telephone conference.



